ANNOTATION
on the investment project «Organization of extralight and light multi-pur pose
planes for airplane chemical wor ks and other civil application manufacture with
use of moder n composite materials on FEZ Gomel-Raton territory»

The investment project «Organization of extralight and light multi-purpose
planes for airplane chemical works and other civil application manufacture with use
of modern composite materials on FEZ Gomel-Raton territory is developed by the
administration of FEZ Gomel-Raton to show the possibility of realization of the
declared project on FEZ Gomel-Raton territory.

A collective investment fund is declared at USD2,1 million.

The investment project is directed on creation of new manufacture which will
produce production to be exported and to substiture import - single-motor multi-
purpose easily assembled planes which will be based out of aerodrome with the
engines working on automobile gasoline, on the basis of prototype F-32 developed by
the Samara State Space University.

Release of extralight planes for agriculture application in and other areas of a
national economy will be a main goal of activity of the enterprise. Production
deliveries are focused both on internal, and on a foreign market.

The general investment expenses under the project make USD4,7 million,
including investments into a fixed capital - USD 2,2 million.

Financing of the investment project will be done by the contribution of
participants of the project in collective investment fund of the enterprise in the sum of
USD 2,1 million, and own means of the enterprise - USD1,3 million, receptions on a
gratuitous basis of means from innovative fund of Belarus - USD 1,3 million.

Project realization is planned from 2008 to 2017.

The project time of recovery of outlay makes 6 years and 10 months.

Project realization on FEZ Gomel-Raton territory - the status of a resident of a
free economic zone will allow the enterprise to create 107 new workplaces during
project realization, to receive a gain from production realization in the sum of USD
36,9 million, net profit - USD 13,2 million. Tax revenues in the budget and off-budget
funds will make USD 4,0 million.

The investment project «Organization of extralight and light multi-purpose
planes for airplane chemical works and other civil application manufacture with use
of modern composite materials on FEZ Gomel-Raton territory» corresponds to the
basic criteria of projects selection of FEZ " Gomel-Raton".



